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SECURT ES AND EXCHAIIGE COMMIS$OIiI

SEC FORM I7.Q

qUARTERLY REPORT PURSUAIiT TO SECIIOX 17 OF T}IE SECURI'IES
REGUIATION CODE AND SRC RUTE 17(2Xb) IflEREUI{DER

L For the quaneny Pedod ended

2. Commission identfiGtion number o97a59

3, BIR Tax ldentiflGtion No,

r. Exact name of r$uer as speciried in its cha/rer Eqq!E4!MqE!!41!!E4!!q

s. Puince, country or other ju risn iction of nolpoEtion or org anDation Philipoin6

6, Industry cla$ircation code: T------l {sEcUFonly)

@ 4!q
7. Add€s of issue/s princpa offie P6ta Code

3. Issue/s telephone number, includ nq area code 632/ 635-6416. 63s-sa1t. aao-7ooo

9. Fomer name, fomer addrcss and fomef is year, if changed since last report !U!

10. Secur b6 rcqistered pureuant to Setions 3 and 12 of ttre Code,
or sect ons 4 and 3 of the RsA llla

11. Arc any or all of the s*urits listed on a sto.k Exchange?

Yes lx l  No I  l

If y6, state the name of such Stock Exchange and the clast6 ol sufties listed th€relnl

Number of sh:Es of 6mmon stock ourstanding
and amount of debt ouEtandino

Phil oo'ne Stock Elchanoe hc.



12. hdiGte by ch{kmarkwhetherthe rcqistEnt:

(a) has filed a | €por6 €qui€d to b€ filed by S€ction 17 of the Code and SRC Rule 17
thereunderor s€ciions 11of the RsA and RsA Role 1(a) 1th€rcunder, and sectrons 26 and 141
of the CorpoEtion Code of the Phiippines, during the prccding rd€lv€ (12) months (or for such
shorter per od the regktEnt was required io li e such repotu)

Y€s lx l  No t  l

(b) has b*n subje<1 to such r nq requnements for the past ninety (90) days,

Yes lx l  No t  l

PARI I..f INAXCIAL INFORMATION

Iten I FT ANCIAL STATEMEXTS

Ine financialsEt€ments of BDO Leasing & Finance,Inc. and subsldlaryare p€parcd and
presented h a@dance with Phl ip pine Financia Reporting Framework.

ltre acounting poici6 and m€thods of omprtatron u*d i the audted Rnancal
statenents a5 of and for the y€r ended D*ember 31, 2014 were dnsistently app red in the

Adopzb, ot n w Itterpretaai@s/ RetitioB and AnsdnqE to PlRs
riere are nfl PFRq revlsrons, afrendments, annua improvements and interpretauons lo

existing standads that a€ €ffective for periods subsequent to 2012, l,lanaqement has intialy
detemined the following prcnouncementi whi.h lhe cbmpany wir appry ii ac@rdan@ with thet
tbnsltronal D@isiois, to b€ relevant to itr fina ncia statemenix.

PFtts 9t F6nclal ldttrun@E (effecrive from lanuary 1, 201s). PAs 39 wil be
rcplacd by PFRS 9 in its €nt rety which s beinq isued n phases. The maln pha€s are
(with a separate pbje.r dar nq w ti deeoqnit on):

Phas l: Ca$if@tion and Mssur€ment
Phae 2r hpaiment Methodoogy
Phae3r Hedge Acountinq

To date, the chaptere dea ng wth r€ognition/ clasiloiion, masurcment
and demgnition of tinan.rai a$ets and labiliti€s lraye been issued. ftese chaptere are
efiedive for annual pe ods beghnrng lanoary 1, 2015. Other chapteE dea nq with
npalment methodology and hedge acmunung arc still behq developed. Tne Goup des
not €xpect to ihplement and adopt PFRS 9 until its etredive date. In additlon/
managementiscurentyasessngtrie mpact of PFRS 9 on dre financ al statemenrr of 0re
Goup and its plans to conduct a comprchensiv€ study of the potentiar iopact of Uris
.E1dardp"o to B TdldcLol ooop(or ooteLod$6sde npa6ora -aEe..

PAs 27 (Amendnent), Ser?.at'e Firatu:al Staeftt E - apoli@ble
'Tnh revised standard now owrc th€ €qunenents pertainins slet to separate

rinancral statemenG aiter the rclryant discussions on ontDl and consolldated nnan.lal
nd in.ruded n PFRS 10. The 60uD has eE uared rhe



vanous facts and circumstane rclat€d to ts intercst in other enttiE and lras detemined
that the adoption of tlre foregoing standads, rqisions and adendnents had no date a
impact on Ure amounts r<oqnize in the fnanc al statemenG,

PAs 23 (Anendm.nt), ,ry6tr6rE id AttebE ard Joint vddt.e

PFP.S 7, FiBt4ine Adopttbn ol PFRS on GownmDt l@t - tot auliable

PrRs 7 (Amendm€nt), FiMMltt I strunenE: ns.tosurct - rd',sfds of
Fitunaial Assef5 - apoliable

The aoendfrent requires qua it tve and quanttatve discosue re atiiq to qo55
and net anounts of re@giized financar idst4ments that are set'off in aeodane with
PAs 32. The amendment ako rcqulres drs.osurc of infomation about rc6gn zed financia
instruments which arc subject to enforcsbe master nettinq arcngements or similar
aq rce me nts/ ryen if they are not set-off in the st tement of fina ncia position, nc udinq
th@ which do iot freet some or all of the offsettinq crteria and amounts relaH to a
financial .ollateral lese disclosures allow finan.ia I statement useE to evaluate the eftu t
or potentia efied of nettrng amnqement. lllh amendment dd not have a 5onin6nl
impact on the Gbups financial stat€n€nrs as the crcup s not settino off financial
instruments in acordanc with Prs 32 and dfts not hav€ relevant otrsettin!

PER9 10, cmtutidated FtE tLt sEtee"E ?gplE4lc

ftrs standard builds on exhtjng pincipl* of onsoidaton by identryino the
con@pt of convo as dre detemin ng lacior n whether an entity shou d be nc uded with n
tne on so idated financial statements. fte standa d a so provid* a dditiona I uid ance ta
a$lst ln detemii iq coivo wherc thk is difficult to a$6s, Tne Goup has 4aluated the

lated to its iiterest in otlrer entities and has detem ned
that the adoption of the toreqoinq standards, rcvisions and amendments had no matefial
m pact on the a mou nts Rogn te in the financla siateme nts.

PF?S rt, Jottt A@ngfr$t - not aooli@ble

PFPS14 Dit totue olltErcst

PFRS 13, Fair vzlre neu.enera(eff€ctive from January 1, 2or3) - a@liable

lhh standard aims to imprcve onsistenc-y and rcduce ompexity by prcvid ng a
pre.ise definition of tuir value and a sinq e eurceoftunva ue m€su€ment and discosure
eui€freit5 for u* aco$ PFRS, The reounements do not extend the use of fair value
acmunthg bul pdrde guidane on how it shoud be appied where its use is alrcady
required or pemitted by other standads. oth€r than addtronaldGcosures present& in
Note 6,02 of the GDup 2013 Audited Financial statements, the applrGtion of thG standard
had no srgnficit inpa.t on trre amount5 rc@qnzed and d{tosurcs presented n rhe
lnancial statemenlx of the Grcup.
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STATEMENTS OF

FINANCE, INC. ANO SUBSIDIARY

INCOME

For the six mnths ended
2015

INCOME

setute fees & other hcome 704,2
277,1

109.3

Inte€s! and lnancing charges
occupancy and equFment-ebted expenses
Deprecbtbn Expense OpeEung Lease
compensatbn and ftnge benefts

Provbbn lor inpaiment and credt bsses
Ljtbatbn/assets acquied expenses

264,9

93,1
50,0
5 .1

214.5

92,1
50,0

446,0

INCOME BEFORE INCOMETAX

PROVISION FOR TNCOMETA)(

NETINCOME 250.7

OTHER COMPREXENSIvE INCOME

TOTAL COMPREHENSIVE INCO ME/( LOSS)

AASIC EARNIXGS PER SHARE+* 0.12 o,12

DILUTED EARI{INGS PER SHARE+ * 0.12 0.12

NET INCOIIE
DIVIOED BY OUTSIANDING SHARES

o,t2

2,162,5

o . l2



BDO IEASII{G &

STATEI,IEI{TS OF

FINANCE INC. AN D SUBSIDIARY

TNCOME
lnMi l l ions

For the thre ntonths ended
2015 2014

TNCOME

S€ryte fees & otler hcome

378.7
191.9

362.5

68.3
627.9 575.5

EXPENSES
InteEst and lnanchg charges
Occupancy and equhment rebted expenses
DepEcbiDn Expense opeEthg Lease
Compensatbn and fringe benefts

Povbbn ror inpaiment and credt bsses
Ln'Eatbn/a$ets acquied erpenses

13,5
158,6
48,6
46,5
25,0
t ,2

25,4

113,2
10,1

115,0
43,9
50,0
25,0
3,7

24,6
459,2 385.5

INCOME BEFORE INCOltE TAX

PROVISION FOR TNCOME TAX

164,7 190,0

60.6

NETINCOME 121.0 r29,4

OTHER COMPREHENSTVE INCOME 63,7 {132.9)

TOTAL COMPREHENSIVE INCOME/(LO55) (3.5)

BASIC EARNTNGS PER SHARE} * 0.05 0.06

DILUTED EARNINGS PER SHARE* } 0.06 0.06

*I NEI INCONIE DI!'IDED BY TI]ETOTAL NUM BER OF OUTSTANDING SHARES A!

NET INCOII4E
DIVIDED BY OUTSTANDING SHARES

EPS{Bast and Dtuted)

121.0

0.06

129.4

0.06



UODEE'EAUIY



'@ g$NG A b FI||ANCE BI', ^ND $NDNRY

XHODEE'EAUEY



ETx) IIASII'E ATO HI{AITq tlE. AIO S(ES| TARY

CAS}I ROWS ROI| OPRAIII'E ACIUIIIES

AdjBbnenls to €mcile inome before iftome Lx

hErcst and finamins darc6 p. d
hter6t and finafting .harq*
Deprajation and amonju tun
lmpa ment and crcd t l6ses
Gain on ele of properiy and equipment and inwsbient propeRjes

222,735,936

op€raring prdfit berdre dE^ges in operauns assets and liab itis

Llosse (decrease) in amunis palab e aM odEr rab des
Insease n l€se deposiE

rhr c5h provided by (u5ed in) opeBhons
L1rcme r.xes paid (s5,047,105)
t&t Gsh provided by (used in) oFratiN actitue (4s5,949,252)

clsH Ro/f/s Roil lr{r/6rD6 acrrvrrrE
ilet d sposal (acqu sihon) ol inwsbnent prop€njes
Prce€ds lrom dis posa of pfopedy and €qorpment
ilet acquk tion of aEi a ble for sale n€brent

r.ler i,'r 6ed 'na5D1q 
"ct\ 

oes C'0,0ob,T6)

CASH ROWS ROfi FTMI'TEG ACIIVITIES
Net avallmenls of b h pay"ble

(4e,6s3,100)
1145,725,661)

64,160,206
(53,553,136)

@ (463,33-,916,

________l!!?Jl$q

Ner @sh pr@ded by (@d n)fnancnqadvues

t€r BTRIASE (DrRrasE) [{ casH arD cAsH

cAsH ar|) cAsH Fq[varB|ls aT

(:15,496,367)

CAS}I AI'D CASH Eq.IVALE{IS AT



BOO IEASI'G AIO nMt€g tr'E At|) StfcrDrARY
SrAlEtE'|r of cAsH Ro rs
FOR IHE @IIPARAIUE PRtr)D AS II'DICAIED

CASH AOWS ROM OPERAIDG ACIII/IIIE

adjGtnents to @mcile nome before imome tax

hterest and linancins draru6 pa d
herest aid riiafting diarg6
Depr€rauon and amoniabon
rnpatment and credit r6es
G.l. on sale of prop€rty and equ pment and inreshrent propero€s {4163,553)

{1,233,%1)
Ope€tins profit before chanses n opeEtins asse6 and liabiliu6

hoease in oaF ard ots re@ €b6

lddease (dedsse) rn accdnls par"ble and o$er liab libs
xrftase in ease depos s 594,424,923

Netosh proqded by (used n) operahons (97,067,561)
_,____139E5!l!!)
________!J!.24.&JL

(,100,902, r55)
xrome L€ pa d (56,047,106)

@

C sH ROWS Rd| lrr/gllrG ACIn IIES
Net drsposa (a.quc don) of n€sb_nent properdes
Pr(eeds from d sp65l of property and e{uipment
Net acducibon of availab e ior sa e inrestsdent

\eL @sh -5ed 'n atir q coribo {450.066 316)

cAsH EOl rs Roai EMmrs acnvltB
Net aE nents or bils Payab e

acqucibon of Treasury siodc

________ll!?zi!14)

N€t 6fi oouden W (uied 'n) 6Mn. no ad{bes

I T DMEASE (DfCREAS4 [{CASHAIDCASII

CASH AID CASH Eq.IVALA{TS AT

c-^sH at'D casH EqJrvatE{ts At



IICN 2, MANAGEMENfS DISCUSSION AND ANALYSIS Of FTIIAI{CIAT CONDIIIOI{
AI{D RESUTTS OF OPERATIONS

St(lholdeE'equ ly stlod at P5.0 b ion.

,une2015 Conp.Ed tolune 2014

The @mpany reglstered P25t mil ian in net lnome for the smester end n9 lune 2015,

Grcss @enu6 amounted to P1,2 b lion, an inc@se of 1r% frcm P1.1 bilion last year,
This was due to increased operating eae bookngs as wellas a hike in wludes frcm fiiaicial
ea*s, Over.ll, Loans & Other Re@ivable qrew by 16% fiom ast year.

The portrolio growth was pimadly funded by an 13% yearon ydr incrcase in Bilk
Payable, Clnsequent, intercst and frnancing charg6 le 22% to P259 mil ion.

Pov sion for lopakdeit & Crcd t Losses stood at P50 million, equal to la5t yea/s leve .

O(upancy and equipment rclaied exp€nses in.€ased 13o/o to P27 million. Dep€iation
ExpenF-OpeEting LeaF went up 3S% to P304 million on a laEef operating ease p.rtfo io.

Utiqation/a$eE acquir€d dpenss dec@sd 33% to P5 mi ion owins to lower
malntenance expenses on acquircd a$ets.

Total assets expand€d 16% year on yeaf bo P30.9 br ron, ma n y due to th€ grow$ h net
loans and other reivabls. The Companyt net lsse porlfolio climbed 14% or P1.3 bllion while
rct non.eae portfoio went up by 13o, or P1.6 b ion. Prcperty, Pant and Equipment net
lncr@sed 330,6 or P549 million as a eu t of the incrcas in net eased a$ets of BDORL

cash & 6sh equvalents dbpped s were nverd jn
higher-yielding 6nin9 assetr. Consequenty, Available for sale inv6tments, @nt up 25% to P2.5

Net investment popefti6 rcF to P244 milioi frcm P127 mi ion, brcught about by a
@la55fi6tion of a*ets from Non curent a$ets Hed for sale. cons€quently, other A$ets
d€c ined yeaFon-y6r to P503 mill on frcm P623 mil ion.

Bil s Payable inc@sed to P20,7 bil ion to finance the inaeasing volume of ELFI s porfolio.

Aaounts Payable, ac@ed dpenss and other liab ites d4reased P55,7 milion 'eron-
year due to a rcduction in outstanding check payment5 to 5upplieG/dealers,

Lease depsits went up fiom P3,9 bi ion n June 2014 to P4.3 bi ion/ consistent wth



The C.mpany! ftue (5) ley p€rfomance 'nd6toE arc as fa M:

June 2015

ou ck s3et Eilo 0.451 4.44:1
Debr ro Eqriry Railo 4.73:l
N6t Pbfr MaErn
Rstum on Equiiy 1a.46% 10 3s%

Fomuhs us€d:

Quick assts Etio = Quick ass€ts orer Orrent Liabilitie
Debt to equiq = Total Liabilitis over Tota sto*holdeB Equity
N€t p6fit harsin = Net inome ryer GGs R*nues
Retum on aw. equ q = Annualked Net ln@me over Aw, sto.kholde6' Equlty

Rel.ted Party Tr.nscdoF
(Anonrt k Mnndns af Phinpptu P6at

ln the oilinaN @u6e of busin6- the GrcuD enteu into tEnsctions with BDO Unibank
and o$er affiliates, lnder the GFupl policy/ th* hanections are made substantia ly
on the eme teru as fiitr other individuak and busires of compacble nsks,

The Gbup',s and PaEnt companyt rclated partrG h.lud€ BDo unrbank and .fiiliates as

The summary of ine Group's signifi@nt tEne.tions with jll rehted parties in iune 30,
2015, Desber31,2014 andlune 30, 2014 a€ as fo lMsl



Uhinab P.EnicomPanY

nr€€rl dp6nE6 on 3 ne Paysbre (b)

Xoy llanrsem.nt P€6nnol

2 l1a  2

9!Ed!$ E3l!!!C
Deembd 3'l

R€l.t€d P.nv ca|oon Noio 2014

A) The Goup maintaiis evhgsand d€rond depositacounts with BDO Unibank Asorlune
30, 2015, D€ember 3r, 2014 and June 30, 2014, savidqs aid d€mand deposil a(ounts
malnt rned with BDo unibank are included under c6h and cash Equi%hnts a@unt in the
statements of fnamial p6ition. InteEst Income €arned on deposiE in lune30,2015, D*mber
31, 2014 and lune 30. 2014, rs induded undef Interet and DhouiG a5 part of Rdenus in the
statements of omprehensire income,

B) The Grcup obhins short-tem bof@hqs fm BDO Unibank, The amount oulstandinq
from bo@ings as of h Jun€ 3q 201s/ Decmbei 31, 2014 and lue 30, 2014 rs prcsented under
Bills Payable aount in d€ statements of financia p6itlon. Intercst expeBe inored on tnese
bilk payabh in lune 30, 2011 D@mb€r 31, 2014 and lune 30, 2014, is incLuded uidq Iniercst



and finaicinq charqes aeount a5 pa^ of opectinq c.!ts and lpense

c) on ianuary 4, 2010, rhe Parcnt company and BDo Rental entercd into a s€ryi@
Agrcement whercby BDo Reital will handle the ollection of certa n hctored rc@ivab es of the
Parcnt Companyi for a fee as agred by the Parcnt Company and
rc@ivables, Under tlre seRie Asement, 8Do Rental shall pefom the monitoring of the
paynent due dates of the factorcd rc.evab es/ rcmil to the Parcnt company allco ections made
and se nd month y statement of ac@u nts to customeG. The re ated expense cha rged to the Parent
c.mpany basen on the serurG Agl*ment s rnclud€d under other operaung costs and E\penses
in the Parcnt company's siat€ments of comprcheisive income. There is no outstanding
intercompany payab€ of rcGivabe fmm tliis tbnsacuon as ofJune 30, 2015, Decembq 31, 2014

unibankfor tems rangins ftoh oie to nve yea6i renewable for s!.h peiod and undersuch tems
and dndltlons as may b€ agf*d upon behd€en th€ Pa€nt company and BDo Unibank. Reated
rcnt expense incuiied in lune 30, 201s, D{€nber 31, 2014 and lune 30, 2014, s prcsented as
part of O(upanc-y and <uipmentJelated expenss under Operat nq ':osE and E\penses ac.ount
in the sEtements of comprehensive income, On the ourer hand, the Paent compaiy.harges BDo
Renta lor the spac€s that the later @.upes in th€ head offce prem6es. Rent.haBed to BDo
Renta rn 201.1 and 2013 G pented as pad of othef Inome n the statemenB of omprehensrve
income, Tnere is no oulstand nq ree vab e or payab e on these nansact ons as of the end of lune
30, 2015, Dsember 31, 2014 and lune 30, 2014,

E) h 2012, the Pa.ent conpany ente.ed into a seruice reve ag
whe€in BDo un bank wilcharce the PaEnt company for ertain management seflices that the
fomef pbvd6 to ih€ atter. I.4anagement is€s paid by tjie Parent company to BDo un bank s
shown as part of other operatinq cbsts and Exp€nes rn the 2012 statement ot @mprehens ve
income. Also, the parent Company chalq6 BDO RenE for the manaqement eruke5 t renders td
BDO R€nta. TnG G prcsent€d as parl of other Income in the 2013 stat€m€nt ol dmprehens ve
income of the Parcnt company. lnere rs no outstand n9 Eevabe or payabe on these
transctions as of the €nd ofrune 30,2015, Deenber 31,2014 and iune 30,201.1.

F) Tne Parcnt Company engaged the *wi6 of BDo Gpital and lnvsbrent Corporaton
(BOOC.p i ta ) ,awho lyownedsubs idaryo fBDounbankforundetu t ingseto ies€ated to the
Parent Compan/s ksuaneofbilk payable in 2013. Prcf6sionall* pad by the Parent Company
to BDo GpE rcated to tlris tcnsaction G included as pat of other operatnq costs and
Erpenses rn the septenb€r 2014 and 2013 statem€nt of .omprchensive n6n€. Therc c no
outstanding payable re ated on thG tEnidion as ol the end oflune 30,201s, Deemb€r 31,2014

D] fie Parent ComDanv l€ses ils hqd off@ ocmiss and ertain branch orfces dfr BDo

G) n e GlLp oLo q'ored c:\ odvcle Loc' oT!e' 12015 ct 201r

Commitm€nt5 and conting.nci€s

Ii lhe.rdinary 6!6e of bE ns, the.onpany fray Incuf ontrngent iabirtjd and
commiLfents such as guaEntes and p.ndinq litiqation arising frcm norma buslns tEnsctions
which are not shown in the accompanyinq lnancialstatements, Manasement d@s not antic pate
siqnlficant lo$5 from th6e @Enb-nents and cdntiigencr€s ihat would advercey affect the



r,lanaqem€nt is @nUnuously ryaluat ng the cur€nt buslne$ cl mate and the mpact of
pr4it opeGtiois of the cofrpany. As the ned arles, the

dmpany will reogniD € at€n €ffects in the en5uiig financial statements.

We assesn the financial tuk exposure of the company and subsidiads particulary on
.uiien.y/ intercsti .rcdrt, ma et and rquldity lGG. l}ee re€ no chano6 that would mateda ly
afect the financia dnditjon and rcsllts ol operations of the company.

Risk Management of the ompanys sedit sk, market sk, iquidity nsks, and
o pe rauonal risks G an €$entia part or the Company's orsa niatio na svuctu re a nd ph il@phy, Tle
hsk management p|ms is e$entia y a top down pMs that €manat€s tom the Beld of
DiGtou, Tne SGrd approves the overall institutjona I tolera nc€ for sf including ask poli.ies and
lhk Phil@phyof the Company.

Pl.nsfortne ext Quarter

. we wil continue to extensirely ma*et our prcducts dTU aDo Leasing & Finance's
branch6. Additiona ly, we wil u* the etensiv€ bnnch netuo* of BDo unibanlt
lnc. to bo6t rcferals and u timaie y ou businBs volums.

' we wil agg@ively tap the qisting @lpoEte a@unls of the BDo l.stitutiona
Banking crcup fo. possib e lsse rcqu .€ments,

' we will @itidue to dryelop equipment vendor^upplier tieups to qpand market

r wewil expand and optlmrze our surces offunds to dahh our ast grcwth and
hep manage ou funding osts. rlie ompany was |endy gbnted authofry by
dre SEC ta isue an addibonal P10.0 billlon short Tem Commedal Pap€E,
brinqinq tne toE @pability to P2s.0 billion.

. we will ont nue to ontrcl operating exp€nses to €nsurc that these €main at a
delwhkh is attuned with our businsvolum€s.

. We wll continue to pu6ue pross impDvements to mpove our ewi6 to our



in our interln financi.l sraEments
information wherc di*l

B,

E.

lIllLLZ

Lyplxrrto( co,jfrent xbout t6d scxson.liq or .lclic.liq of int.nn oPendonsl

Il,e conpatry i5 not alfecred by Mlitv or .lcli.alitv h.to6 when h
@hs to In@nn finan.ial Epofting she there ad tu prcalucts or sefli@

C. The nature and amount of ltens afiedlnq ass15, labillt6, €quity, net lncome, or
osh iows that are unusual bMu* of tneir natu€, size, or ncidents.

The nature and afrount of chanqes in enimats of afrounts reported ln pior lnt€r m
Friods of lie cuirent financial vear of chances in estimates of ahounts reported m
Dior fnancal yeaE if tho* chang$ have a materia etr€.t ii the or€nt nterim

IssuanGs, epurchas, repayments of debt and equiry r.urities;

Fot the li6t Gherter of 207, the Companv has ise.t Ulls pavabte
atuuDting to Ple2tL6M ard made tuAI pavfrenB on iE bills payable
ztuuntidg to Plzt35.5u.

Oividends pald ( agg€qate or per share ) sepaEtev ror ordinary shaEs and other

o, Feb@rt 2, 2Ot5 the gOD apprcve.l thl de.Ia.ation ol @sh dividelds at
paes per share, anunting to 87a.4 nllli@ fihe .livider,ts w4 .l*hEd
in favoi of sto.khoLk6 of @rt 4 of tlarch tt, 2ot5 ad.t ei.l dlvi.ren.ts
@re pai.l fub*q@ntll o, Mafth 24t 2015.

fheE wde no .livicktds paid d othe sha@ as th. comparv o,Iv tw
@mtud 3hare, a5 ouEtandinq 'to.k

C. Segment r*enue and seqment resut for busine$ segments or geoqrapnG

Pl@e e attached.

H. i\atenal eveits subequent to the end oi the intefim penoi that have not ben
reflecte! ln the financial sktements for the lnt€rim penod,



L

The effe.l of chanq6 in the @mposltion of the isuer durlng the interim period,
including busines @mbination, acqllsluon or dispo*l of subsidiar 5 and ong term

changs in @ntingent liabi ities or contingent as*ts

K. Eristenc of datenal @nungencl4 and anv other events or t€nsactons that are
materlal to an underetsnding ol the current intenm peiod

ITEM 2

B.

c,

and Results of operations [(Pan II& Par. ( x2xb)]

3, Discusion and analtsis or materlal evenvs and unertainu$ kn@n to management
ttlat woud addrss the past and @uld have an inpad on future operations of the

Any known Eads, detund, @nitnentsl events q uncrlaihlis that will hare a
Mterial inpact an the isa@'s li?uiliy.

Any ewE that ||ilt ttiggq diEt q @ntinge nnancial obligELion that is natsial b
he @npa.y, ihduding any dehult q adelgati@ af an adtgatian;

All tuteial off+ala1e shet tanectio$, anangErent' obligatids (including
tutingent obligad@s) and aks relati@shirs of the @npatv with unmsldatc4
4bti6 or othq pqtus teated duin, Lke @b'ting pn10d.

Any na@iat @hni\naE fq @ptlal dpedtture, the geretal puqre af sudl
annibnqb and ke emdtd tu@ af tunds far sL'h *p@dituB

D.



E, Any knM tEMs, e@ts d uneftdhd$ that hare had ar that are reaanably
expedd to have a mtatul lbwnblb q untannble inpad on net etee / revM /
inffi f@ @hhurrq a@nubns,

F, At y sitnin@nt ebrents af iMre s bs that did not aiE ftun the is@t-s @bnoiilg

H. Any tutunl asrcts that had a nateftt e4ect u the qffiial mtdiLio s raits of

ttone
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